
 

 

NOT FOR DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, TO U.S. NEWS WIRE SERVICES OR FOR 

DISSEMINATION IN OR INTO THE UNITED STATES OF AMERICA (INCLUDING ITS TERRITORIES AND POSSESSIONS, 

ANY STATE OF THE UNITED STATES OF AMERICA AND THE DISTRICT OF COLUMBIA) (THE “UNITED STATES”), 

AUSTRALIA, CANADA OR JAPAN, OR ANY OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE 

WOULD BE UNLAWFUL. 

RenoNorden is considering  an application for a listing on the Oslo 

Stock Exchange 

Oslo, November 17, 2014: RenoNorden ASA
1
 (“RenoNorden” or the “Company”) today announces its intention 

to explore an initial public offering (“IPO” or the “Offering”) on the Oslo Stock Exchange 

RenoNorden is the leading provider of household waste collection services operating across the Nordic 

region. The Company is a focused waste collection specialist and performs its services under long-term 

contracts, largely for Nordic municipalities. RenoNorden services over 230 municipalities and over five 

million inhabitants across Norway, Sweden, Denmark and Finland. Since being established in 2000, the 

Company has experienced strong growth, both organically and through acquisitions. In the fiscal year 

2013, the Company generated revenues of NOK 1,466 million2. The Company is currently controlled by 

funds advised by CapVest Associates and Accent Equity Partners, as well as members of the 

management. 

Staffan Ebenfelt, CEO of RenoNorden, comments: 

"RenoNorden is a market leading business operating in an attractive, stable and defensive niche sector 

underpinned by long term fundamentals and regulations. The Company’s historic track record of 

successful development is testament to its winning business model. We have strengthened our 

management team and leadership position in recent years and this provides a strong foundation for 

further profitable growth in the future.  An IPO  would mark a new and exciting phase in the Company’s 

development. We firmly believe it would serve to strengthen RenoNorden’s profile with employees, 

local communities and business partners and  would  also provide the Company with flexible access to 

capital through the Norwegian and international capital markets.” 

Offering highlights 

The IPO would comprise a public offering to institutional and retail investors in Norway, and a private 

placement to certain institutional investors internationally.  

Danske Bank has been appointed as Sole Global Coordinator. Carnegie, Danske Bank and DNB Markets 

have been retained as Joint Bookrunners. 

Further announcements relating to a potential IPO will be made as appropriate. 

                                                           
1 The Company is currently named Asta Group AS and plans to change its name to RenoNorden and be converted into a public limited liability 
company (ASA) prior to the IPO. 
2 On a pro forma basis, as if the acquisition of HFT Environment in Finland had been completed as at 1 January 2013. Actual 2013 revenues was 
NOK 1,268 million 



 

 

Company highlights 

 RenoNorden is the only pan-Nordic household waste collection player with number one market 

positions in Norway, Sweden and Denmark and a number three position in Finland 

 RenoNorden operates in stable and growing economies. Waste collection is an essential service 

largely provided and paid for by the public sector and governed by EU and local legislation 

 The Company has long-term contracts with typical duration of seven years (including extension 

options) largely with strong counterparts: Nordic municipalities 

 RenoNorden operates approximately 900 waste collection vehicles, serving more than five million 

inhabitants across Norway, Sweden, Denmark and Finland 

 The Company has an impressive track record of consistent profitable, organic growth and good cash 

conversion enabling a strong dividend potential 

 

For further information, please contact: 

Bjørn Richard Johansen, First House,  RenoNorden PR contact, +47 478 00 100 

 

Important Notice 

This announcement is not and does not form a part of any offer to sell, or a solicitation of an offer to 

purchase, any securities of the Company.   

Copies of this announcement are not being made and may not be distributed or sent into the United 

States, Australia, Canada, Japan or any other jurisdiction in which such distribution would be unlawful or 

would require registration or other measures. 

The securities referred to in this announcement have not been and will not be registered under the U.S. 

Securities Act of 1933, as amended (the "Securities Act"), and accordingly may not be offered or sold in 

the United States absent registration or an applicable exemption from the registration requirements of 

the Securities Act and in accordance with applicable U.S. state securities laws. The Company does not 

intend to register any part of the offering in the United States or to conduct a public offering of 

securities in the United States. Any sale in the United States of the securities mentioned in this 

announcement will be made solely to “qualified institutional buyers” as defined in Rule 144A under the 

Securities Act 

Any offering of the securities referred to in this announcement will be made by means of a prospectus. 

This announcement is not a prospectus for the purposes of Directive 2003/71/EC (as amended, together 

with any applicable implementing measures in any Member State, the "Prospectus Directive"). Investors 

should not subscribe for any securities referred to in this announcement except on the basis of 

information contained in a prospectus. 



 

 

In any EEA Member State that has implemented the Prospectus Directive, this communication is only 

addressed to and is only directed at qualified investors in that Member State within the meaning of the 

Prospectus Directive. 

This communication is only being distributed to and is only directed at persons in the United Kingdom 

that are (i) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 

2000 (Financial Promotion) Order 2005, as amended (the "Order") or (ii) high net worth entities, and 

other persons to whom this announcement may lawfully be communicated, falling within Article 

49(2)(a) to (d) of the Order (all such persons together being referred to as "relevant persons"). This 

communication must not be acted on or relied on by persons who are not relevant persons. Any 

investment or investment activity to which this communication relates is available only to relevant 

persons and will be engaged in only with relevant persons. Persons distributing this communication 

must satisfy themselves that it is lawful to do so. 

Matters discussed in this announcement may constitute forward-looking statements. Forward-looking 

statements are statements that are not historical facts and may be identified by words such as "believe", 

"expect", "anticipate", “strategy”, "intends", "estimate", "will", "may", "continue", "should" and similar 

expressions. The forward-looking statements in this release are based upon various assumptions, many 

of which are based, in turn, upon further assumptions. Although the Company believes that these 

assumptions were reasonable when made, these assumptions are inherently subject to significant 

known and unknown risks, uncertainties, contingencies and other important factors which are difficult 

or impossible to predict and are beyond its control. Such risks, uncertainties, contingencies and other 

important factors could cause actual events to differ materially from the expectations expressed or 

implied in this release by such forward-looking statements. The Company does not warrant that the 

assumptions underlying the forward‐looking statements in this announcement are free from errors nor 

does it accept any responsibility for the future accuracy of the opinions expressed in this announcement 

or any obligation to update or revise the statements in this announcement to reflect subsequent events. 

You should not place undue reliance on the forward-looking statements in this document.   

The information, opinions and forward-looking statements contained in this announcement speak only 

as at its date, and are subject to change without notice. The Company does not undertake any obligation 

to review, update, confirm, or to release publicly any revisions to any forward‐looking statements to 

reflect events that occur or circumstances that arise in relation to the content of this announcement. 

 

 


